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Date: 22nd Jan 2021 

Previous Day’s Market:- 

Nifty index opened gap up above 14700 zones in line with positive global cues to hit a fresh life time high of 14753 levels. 
It consolidated for most part of the day but witnessed profit booking decline by more than 200 points in the last hour of 
session. Meanwhile, BSE Sensex cheered the Dalal street at sky rocket levels to hit a psychological 50,000 marks. Nifty 
index formed a Bearish candle on daily scale with a long lower shadow indicating declines were quickly bought into. It 
formed an Out Side Bar on daily scale which indicates volatile swing in the market which could continue ahead of Budget 
 
Now, it has to continue to hold above 14500 zones to extend its move towards 14750 then 15000 zones while on the 
downside immediate support exists at 14450 and 14350 levels. 
 
Outlook & Global Trend:- 
 
Expects market to open on a flat note on account of global cues. U.S. stocks eked out a gain to close at a record with tech 
shares lifting the major indexes on anticipation that more fiscal spending will revive economic growth and bolster 
corporate earnings. The dollar weakened. The S&P 500 Index rose a bit more than one point, while the Nasdaq indexes 
rose at least 0.5%. Risk appetite has gotten a boost from President Joe Biden’s push for nearly $2 trillion in additional 
spending and plans to jumpstart a federal response to the pandemic.  
SGX Nifty up by 2 points while US Dow Future slipped 0.2%. 
 
European equities ended little changed as encouraging earnings reports were offset by ECB President Christine Lagarde’s 
warning that the euro-area economy is headed for a double-dip recession. The region’s equity benchmark began paring 
gains as the euro rallied, after the European Central Bank decided to keep interest rates and stimulus efforts unchanged. 
FTSE and CAC (France Index) declined 0.4% and 0.7% respectively. 
 
 
Asian stocks pulled back from an all-time high in early Friday trading as investors assessed earnings, prospects for stimulus 
and escalating coronavirus cases. Shares dipped in Australia, Hong Kong and Japan, while those in South Korea gave up 
initial gains. 
 

India perspective:- 
 
Yesterday Nifty declined sharply from the intra-day high on account of profit booking. Expects rangebound market today 
but stock specific action continue. Undertone bullish sentiment in the market on account of strong corporate results 
announcement and FIIs inflow. FIIs net were buyers Rs1615cr while DIIs were net sellers Rs1039cr yesterday. 

 
Buy – Britannia, Axis Bank, Berger Paints Havell’s India, Reliance Industries 
 

Events-  Engineers India share buy back will be open today at Rs84 a share, Yes Bank and Indian Bank board meeting for 
fund raising. 

 
Results- Reliance Industries, JSW Steel, YesBank, Oberoi Realty, HDFC Life, SBI Life 
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Stocks in News 
 

 Hero Motocorp becomes the first to surpass 100M cumulative production milestone – Positive 

 

 BPCL – Petroleum Minister says foreign oil companies may participate in BPCL disinvestment process - Positive 

 

 Sebi on Thursday imposed a penalty of Rs 1 crore on HDFC Bank for invoking securities pledged by stock broker 

BRH Wealth Kreators in violation of the regulator's interim directions. – Any decline will be buying opportunity. 

 

 Coal India - Coal Minister Pralhad Joshi assured Coal India of full government support, even as he said the PSU 

needs to learn "new things" for improvement in its future prospects – Positive 

 

 Tata Motors has entered into partnerships with the country’s leading private banks, including HDFC Bank, ICICI 

Bank, Yes Bank, Equitas Small Finance Bank, AU Small Finance Bank – Positive 

 

 Vedanta: Mined metal production in Q3FY21 was 2.44 lakh tonnes, up 4% year-on-year, on account of higher iron 

ore production. – Positive 

 

 Maruti Suzuki has dispatched the first batch of the India-made Suzuki Jimny SUV from the Mundra port. This lot of 

the three-door 4x4 consists of 184 units headed to South American markets like Columbia and Peru – Positive 

 
 Bajaj Auto: Looking to resume booking for its electric scooter Chetak in 2-3 months. Bookings had closed in March 

2020 and had not reopened due to supply chain constraints. – Positive – company announced strong Q3 results. 

 

 Asian Paints: Expects demand conditions to remain strong in Q4FY21. The company will wait to see if raw material 

prices sustain at these levels before taking a call on any price changes.- Positive, company announced strong Q3 

results. 

 
 SRF: All business segments returned to normal operations. Specialty Chemicals business did well owing to strong 

demand from the overseas market, higher capacity utilisation and significant cost-savings – Positive 

 

 Shriram City Union Finance: Has approved the issue of Secured, Principal Protected Market Linked NCDs worth Rs 

125 crore – Positive 
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Disclosure/Disclaimer: VCap Money (P) Limited is a corporate entity engaging in various equity research, trading in equity and equity related products, advisory and other 
financial services. Our businesses also include stock broking, services rendered in connection with distribution of primary market issues and financial products like mutual 
funds and fixed deposits, depository services and Portfolio Management. VCap Money Limited also assist its clients in equity via MOSL (used for MotialOswal Financial Services 
Ltd, henceforth) as a depository participant with National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). We are also to be 
registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. We hereby declare that our activities were neither suspended nor we have defaulted with 
any stock exchange authority with whom we are registered in last five years. SEBI, Exchanges and Depositories have never issu ed advise/warning/deficiency letters/ or levied 
minor penalty on VCap Money for certain or any operational deviations. We have not been debarred from doing business by any Stock Exchange / SEBI or any other 
authorities; nor has our certificate of registration been cancelled by SEBI at any point of time. We offer our advisory services to clients as well as our prospects. This document 
is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into whose 
possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient, and we are not 
soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer 
or solicitation would be illegal. It is for the general information of clients of VCap Money Ltd. It does not constitute a personal recommendation or take into account the 
particular investment objectives, financial situations, or needs of individual clients. We have reviewed the report, and in s o far as it includes current or historical information, it 
is believed to be reliable though its accuracy or completeness cannot be guaranteed. Neither VCap Money Limited, nor any person connected with it, accepts any liability 
arising from the use of this document. The recipients of this material should rely on their own investigations and take their  own professional advice. Price and value of the 
investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain t ransactions -including those involving futures, 
options and other derivatives as well as non-investment grade securities - involve substantial risk and are not suitable for all investors. Reports based on technical analysis 
centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on 
a company's fundamentals. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavour to update on a reasonable basis 
the information discussed in this material, there may be regulatory, compliance or other reasons that prevent us from doing so. Prospective investors and others are cautioned 
that any forward-looking statements are not predictions and may be subject to change without notice. Our proprietary trading and investment businesses may make 
investment decisions that are inconsistent with the recommendations expressed herein. VCap Money Limited has no independent equity research groups. It is a part of VCap 
Money. We and our affiliates/associates, officers, directors, and employees, Research Analyst(including relatives) worldwide may: (a) from time to time, have long or short 
positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transa ction involving such securities and earn brokerage 
or other compensation or act as a market maker in the financial instruments of the subject company/company (ies) discussed herein or act as advisor or lender / borrower to 
such company (ies) or have other potential/material conflict of interest with respect to any recommendation and related information and opinions at the time of publication of 
Research Report or at the time of public appearance. VCap Money Limited may have proprietary long/short position in the abo ve mentioned scrip(s) and therefore may be 
considered as interested. The views provided herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are 
requested to take independent professional advice before investing. This should not be construed as invitation or solicitation to do business with VCap Money. We take our 
investment decisions independent of the PCG research and accordingly PMS may have positions contrary to the PCG research recommendation. We do not have any such 
deviation in location or team members. This note is just a recommended piece of our recommended stocks which we may or may not include in any of our future 
recommendations. VCap Money Limited does not provide any promise or assurance of favourable view for a particular industry or sector or business group in any manner. The 
investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and take professional advice before 
investing. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her  personal views about the subject company or companies 
and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. 
No part of this material may be duplicated in any form and/or redistributed without VCap Money' prior written consent. Detail s of Associates are available on vcapmoney.com. 
“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and 2. Such research analysts may not be 
associated persons of VCap Money or MoSL and therefore, may not be subject to NASD Rule 2711 restrictions on communications with a subject company, public app earances 
and trading securities held by a research analyst account. Any U.S. recipients of the research who wish to effect transact ions in any security covered by the report should do so 
with or through other members of which we do not recommend but can be any (Member FINRA/SIPC) and (ii) any transactions in the securities covered by the research by U.S. 
recipients must be effected only through incorporations of any Member FINRA/SIPC. VCap Money Limited and its affiliates may, to the extent permissible unde r applicable 
laws, have acted on or used this research to the extent that it relates to non US issuers, prior to or immediately fol lowing its publication. This material should not be construed 
as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This research report and its respective 
contents do not constitute an offer or invitation to purchase or subscribe for any securities or solicitation of any investments or investment services. Accordingly, any 
brokerage and investment services including the products and services described are not available to or intended for Canadian persons or US persons.”  
Research Analyst has served as an officer, director or employee of subject company(ies): No  
We or our associates may have received compensation from the subject company(ies) in the past 12 months.  
We or our associates have managed or co-managed public offering of securities for the subject company(ies) in the past 12 months: No  
We or our associates may have received compensation for investment banking or merchant banking or brokerage services from the subject company(ies) in the past 12 
months.  
We or our associates may have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject 
company(ies) in the past 12 months.  
We or our associates may have received compensation or other benefits from the subject company(ies) or third party in connect ion with the research report.  
Our associates may have financial interest in the subject company(ies). Research Analyst or his/her relative's financial interest in some company(ies). Our associates may have 
actual/beneficial ownership of 1% or more securities of the subject company(ies) at the end of the month immediately preceding the date of publication of Research Report. 
Research Analyst or his/her relatives has actual/beneficial ownership of 1% or more securities of the subject company(ies) at the end of the month immediately preceding the 
date of publication of Research Report: No.  
"A graph of daily closing prices of securities is available at:  
https://www.nseindia.com/ChartApp/install/charts/mainpage.jsp  
and http://economictimes.indiatimes.com/markets/stocks/stock-quotes.  
(Choose a company from the list on the browser and select the "three years" icon in the price chart)." VCap Money Limited. Registered Office is at Ranchi Main Road, 
Jharkhand and is available at vcapmoney.com. Our research should not be considered as an advertisement or advice, professional or otherwise. The investor is requested to 
take into consideration all the risk factors including their financial condition, suitability to risk return profile and the like and take professional advice before investing. 
Investments in securities market are subject to market risks, read all the related documents carefully before investing. Derivatives are a sophisticated investment device. The 
investor is requested to take into consideration all the risk factors before actually trading in derivative contracts. . 

 


