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Date: 3rd Feb 2021 

Previous Day’s Market:- 

Nifty index opened on a positive note on back of favourable cues from global bourses and continued its bullish momentum 
of previous session. Sensex again reclaimed 50000 mark in initial hour of rally. Nifty moved above 14700 mark while Nifty 
futures registered a new all-time high. However, we witnessed marginal profit booking from higher levels and index 
concluded the session at a tad below 14650 zone, with gains of 2.57% over its previous close. It formed a Bullish candle on 
second consecutive session. The buying interest is there across the street as all the sectoral indices are trading in greenkey 
support levels for the Nifty are placed at 14,500.77, followed by 14,353.73. If the index moves up, the key resistance levels 
to watch out for are 14,763.27 and 14,878.73. 

 
Now it has to continue to hold above 14500 zones to witness a fresh move towards 14750 then 14880 zones while on the 
downside major support exists at 14500 and 14350 levels. 

 
Outlook & Global Trend:- 
 
Expect market to open on a positive note on account of global cues and favorable union budget. U.S. stocks finished 
sharply higher for a second straight day on Tuesday, helped by gains in Amazon.com and Google-parent Alphabet ahead of 
their results and by optimism over progress on a U.S. pandemic relief package. Dow Jones, S&P 500 and Nasdaq Composite 
gained over 1.5% each. US Dow Future is up 0.2% and SGX Nifty advance 0.3%. 
 
European stocks rose for a second day as concerns about volatile retail trading receded, while optimism about summer 
vacations boosted travel and leisure shares. Travel and leisure led gains among sectors after U.K. Prime Minister Boris 
Johnson said he’s “optimistic” people will be able to have summer holidays this year. FTSE gained 0.7%. Both CAC and DAX 
Index surged nearly 2% each. 
 
Asian markets are witnessing mixed bags. Japanese shares advanced nearly one percent, with Toyota Motor and Panasonic 
among the top contributors to gains in the Topix as earnings continued to take center stage. Nikkei Index gained 0.6% 
while KOSPI (South Korea) gained over half percent. 

 
India perspective:- 
 
Investors gave a big thumbs-up to finance Union Budget proposals. Sentiment has been boosted after the Finance Minister 
announced a strong growth oriented budget. The gauge posted its biggest jump on a budget day in at least two decades in 
the previous trading session as investors celebrated the close to $500 billion spending plan and the absence of new taxes 
on companies and the wealthy. However, profit booking may not be ruled out after Nifty gained over 7% and Bank Nifty 
surged 12% in the last two trading sessions after announcing the Union Budget. FIIs were net buyers Rs6182cr while DIIs 
were net sellers Rs2035cr. 

  
Events -Home First Finance listing, 2 days MPC (Monetary Policy Committee) meeting from today ahead of RBI Credit 
Policy on 5th (Friday) Feb, Cabinet meeting at 10.30am, Astra Poly Board meeting for bonus, Brookfield IPO open today 
with a price band Rs274-275 a share. 

 

Results _ Bharti Airtel (post market), Apollo Tyre, Indian Hotel, Citi Union Bank and Ujjivan Finance. 
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Stocks in News 
 

 Reliance - A single-judge bench of Justice JR Midha of the Delhi High Court has directed a status quo on Rs 27,513-

crore deal between the Future Group and billionaire Mukesh Ambani-led Reliance Retail Ventures Ltd.- We are 

long term positive on Reliance. 

 

 Centre Permits Cinema Halls to Operate With Full Occupancy– Positive for PVR and Inox. 

 

 Tata Consumer Products: Has signed definitive agreements to acquire 100% equity shares of Kottaram Agro 

Foods, owner of the brand Soulfull. The transaction is expected to be completed in the fourth quarter of FY21. 

The cost of acquisition is Rs 155.8 crore.- Positive. 

 
 Adani Enterprises: Has incorporated a wholly-owned subsidiary namely, Azhiyur Vengalam Road, to carry out the 

development, maintenance and management of the project Six Laning of Azhiyur to Vengalam section of NH-17. – 

Positive. 

 

 V-Mart Retail: Has approved the closure of the QIP Issue and allocation of 15,30,612 shares at an issue price of Rs 

2,450 per share. The issue price is a 0.7% premium to the floor price of the QIP issue.- Avoid. 

 
 Endurance Technologies: The company’s new plant situated in Tamil Nadu has commenced commercial 

production – Positive. 

 

 PNC infratech: Company has received communication from NAHI on confirming the achievement of Financial 

Closure for Unnao-Lalganj highway project worth Rs 1,602 crore – Positive. 

 

 HIL: Has declared the payment of interim dividend of Rs 15 per share and has fixed February 12, 2021 as the 

record date – dividend yield 1% (CMP 2520). 

 

 Tejas Network - Govt Set to Seal Rs 48,000 Crore Tejas Aircraft Deal Today at Aero India Air Show in Bengaluru – 

Positive. 

 

 Expects rally may continue on cement and Infra stocks - Infrastructure and Cement will be after the FM 

Sitharaman announced higher spending in the infrastructure sectors – positive for Siemens, L&T, ACC, JK Cement, 

UltraTech. 

 

 Zensar launches integrated Digital XDR solution to counter new and emerging threats – Positive. 
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Disclosure/Disclaimer: VCap Money (P) Limited is a corporate entity engaging in various equity research, trading in equity and equity related products, advi sory and other 
financial services. Our businesses also include stock broking, services rendered in connection with distribution of primary market issues and financial products like mutual 
funds and fixed deposits, depository services and Portfolio Management. VCap Money Limited also assist its clients in equity via MOSL (used for MotialOswal Financial Services 
Ltd, henceforth) as a depository participant with National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). We are also to be 
registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. We hereby declare that our activities were neither suspended nor we have defaulted with 
any stock exchange authority with whom we are registered in last five years. SEBI, Exchanges and Depositories have never issu ed advise/warning/deficiency letters/ or levied 
minor penalty on VCap Money for certain or any operational deviations. We have not been debarred from doing business by any Stock Exchange / SEBI or any other 
authorities; nor has our certificate of registration been cancelled by SEBI at any point of time. We offer our advisory services to clients as well as our prospects. This document 
is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into whose 
possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient, and we are not 
soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer 
or solicitation would be illegal. It is for the general information of clients of VCap Money Ltd. It does not constitute a personal recommendation or take into account the 
particular investment objectives, financial situations, or needs of individual clients. We have reviewed the report, and in so far as it  includes current or historical information, it 
is believed to be reliable though its accuracy or completeness cannot be guaranteed. Neither VCap Money Limited, nor any person connected with it, accepts any liability 
arising from the use of this document. The recipients of this material should rely on their own investigations and take their  own professional advice. Price and value of the 
investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain t ransactions -including those involving futures, 
options and other derivatives as well as non-investment grade securities - involve substantial risk and are not suitable for all investors. Reports based on technical analysis 
centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on 
a company's fundamentals. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavour to update on a reasonable basis 
the information discussed in this material, there may be regulatory, compliance or other reasons that prevent us from doing so. Prospective investors and others are cautioned 
that any forward-looking statements are not predictions and may be subject to change without notice. Our proprietary trading and investment bu sinesses may make 
investment decisions that are inconsistent with the recommendations expressed herein. VCap Money Limited has no independent equity research groups. It is a part of VCap 
Money. We and our affiliates/associates, officers, directors, and employees, Research Analyst(including relatives) worldwide may: (a) from time to time, have long or short 
positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transa ction involving such securities and earn brokerage 
or other compensation or act as a market maker in the financial instruments of the subject company/company (ies) discussed herein or act as advisor or lender / borrower to 
such company (ies) or have other potential/material conflict of interest with respect to any recommendation and related information and opinions at the time of publication of 
Research Report or at the time of public appearance. VCap Money Limited may have proprietary long/short position in the above mentioned scrip(s) and therefore may be 
considered as interested. The views provided herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are 
requested to take independent professional advice before investing. This should not be construed as invitation or solicitation to do business with VCap Money. We take our 
investment decisions independent of the PCG research and accordingly PMS may have positions contrary to the PCG research recommendation. We do not have any such 
deviation in location or team members. This note is just a recommended piece of our recommended stocks which we may or may not  include in any of our future 
recommendations. VCap Money Limited does not provide any promise or assurance of favourable view for a particular industry or sector or business group in any manner. The 
investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and take professional advice before 
investing. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal  views about the subject company or companies 
and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. 
No part of this material may be duplicated in any form and/or redistributed without VCap Money' prior written consent. Detail s of Associates are available on vcapmoney.com. 
“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and 2. Such research analysts may not be 
associated persons of VCap Money or MoSL and therefore, may not be subject to NASD Rule 2711 restrictions on communications with a subject company, public appearances 
and trading securities held by a research analyst account. Any U.S. recipients of the research who wish to effect transaction s in any security covered by the report should do so 
with or through other members of which we do not recommend but can be any (Member FINRA/SIPC) and (ii) any transactions in the securities covered by the research by U.S. 
recipients must be effected only through incorporations of any Member FINRA/SIPC. VCap Money Limited and its affiliates may, to the extent permissible under applicable 
laws, have acted on or used this research to the extent that it relates to non US issuers, prior to or immediately following its publication. This material should not be construed 
as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This research report and its respective 
contents do not constitute an offer or invitation to purchase or subscribe for any securities or solicitation of any investments or investment services. Accordingly, any 
brokerage and investment services including the products and services described are not available to or intended for Canadian persons or US persons.”  
Research Analyst has served as an officer, director or employee of subject company(ies): No  
We or our associates may have received compensation from the subject company(ies) in the past 12 months.  
We or our associates have managed or co-managed public offering of securities for the subject company(ies) in the past 12 months: No  
We or our associates may have received compensation for investment banking or merchant banking or brokerage services from the subject company(ies) in the past 12 
months.  
We or our associates may have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject 
company(ies) in the past 12 months.  
We or our associates may have received compensation or other benefits from the subject company(ies) or third party in connection with the research report.  
Our associates may have financial interest in the subject company(ies). Research Analyst or his/her relative's financial interest in some company(ies). Our associates may have 
actual/beneficial ownership of 1% or more securities of the subject company(ies) at the end of the month immediately preceding the date of publication of Research Report. 
Research Analyst or his/her relatives has actual/beneficial ownership of 1% or more securities of the subject company(ies) at the end of the month immediately preceding  the 
date of publication of Research Report: No.  
"A graph of daily closing prices of securities is available at:  
https://www.nseindia.com/ChartApp/install/charts/mainpage.jsp  
and http://economictimes.indiatimes.com/markets/stocks/stock-quotes.  
(Choose a company from the list on the browser and select the "three years" icon in the price chart)." VCap Money Limited. Registered Office is at Ranchi Main Road, 
Jharkhand and is available at vcapmoney.com. Our research should not be considered as an advertisement or advice, professional or otherwise. The investor is requested to 
take into consideration all the risk factors including their financial condition, suitability to risk return profile and the like and take professional advice before investing. 
Investments in securities market are subject to market risks, read all the related documents carefully before investing. Derivatives are a sophisticated investment device. The 
investor is requested to take into consideration all the risk factors before actually trading in derivative contracts. . 

 


